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Net pension liability – £1.128bn
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Assumption Actuary 
Value

PwC range Assessment

Discount rate 2.1% 2.1% - 2.2% 

Pension increase rate 2.7% 2.7% 

Salary growth 4.2% 3.95% - 4.2% 

Life expectancy – Males 
currently aged 45 / 65

24.7 / 
23.2

22.5 – 24.7 / 
20.9 – 23.2



Life expectancy – Females 
currently aged 45 / 65

27.3 / 
25.3

25.9 – 27.7 / 
24.0 – 25.8
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(grantthornton.co.uk)
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Certification of Housing 
Capital Receipts Return 
2020-21

Self-Interest (because this 
is a recurring fee)

Self review (because GT 
provides audit services)

The level of this recurring fee taken on its own is not considered a significant threat to independence as the fee for 
this work in comparison to the total fee for the audit of £265,339 and in particular relative to Grant Thornton UK 
LLP’s turnover overall. Further, it is a fixed fee and there is no contingent element to it. These factors all mitigate the 
perceived self-interest threat to an acceptable level.

To mitigate against the self review threat , the timing of certification work is done after the audit has completed, 
materiality of the amounts involved to our opinion and unlikelihood of material errors arising and the Council has 
informed management who will decide whether to amend returns for our findings and agree the accuracy of our 
reports on grants.

Certification of Teachers 
Pension Return 2020-21

Certification of Housing 
Benefit Claim 2020-21

Certification on behalf of 
Homes England in respect of 
social housing and assistance 
and grants to facilitate the 
development and provision of 
affordable housing
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Chair of the Audit Committee
City Hall
College Green
Bristol 
BS1 5TR

Dear Councillor Brown

Under the 2020 Code of Audit Practice, for relevant authorities other than local NHS bodies we are required to issue our Auditor’s Annual Report no later 
than 30 September or, where this is not possible, issue an audit letter setting out the reasons for delay. 

As a result of the ongoing pandemic, and the impact it has had on both preparers and auditors of accounts to complete their work as quickly as would 
normally be expected, the National Audit Office has updated its guidance to auditors to allow us to postpone completion of our work on arrangements to 
secure value for money and focus our resources firstly on the delivery of our opinions on the financial statements. This is intended to help ensure as many 
as possible could be issued in line with national timetables and legislation.

As a result, we have therefore not yet issued our Auditor’s Annual Report, including our commentary on arrangements to secure value for money. We 
now expect to publish our report no later than April 2022.

For the purposes of compliance with the 2020 Code, this letter constitutes the required audit letter explaining the reasons for delay.

Yours faithfully

Jon Roberts

Partner




